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SEPTEMBER REVENUES 

NASHVILLE, Tenn. – Tennessee’s revenues exceeded budgeted estimates for the second month of the 
state’s fiscal year.  Finance and Administration Commissioner Larry Martin today reported that overall 
September revenues were $1.4 billion, which is $48.3 million more than September of last year and $58.8 
million more than the budgeted estimate. The growth rate for September was 3.68%. 
 
“Sales tax revenues reflecting August consumer activity recorded positive gains compared to the same 
time period one year ago while corporate tax revenues posted negative growth,” Martin said. ”All other 
revenues together recorded healthy growth compared to last year and were driven primarily by increased 
road user taxes resulting from passage of the IMPROVE Act in April of this year during the previous 
legislative session.  
 
“Overall September revenue numbers reflect what we consider to be normal growth range for today’s 
economy. We do, however, continue have concerns about global economic uncertainty and any possible 
negative effects resulting from recent national catastrophic weather related events. We will continue to 
closely monitor state spending and our revenue trends.” 
 
On an accrual basis, September is the second month in the 2017-2018 fiscal year.  
 
For September, general fund revenues exceeded the budgeted estimates in the amount of $49.3 million 
and the four other funds that share in state tax revenues by $9.5 million. 
 
Sales tax revenues were $10.9 million more than the estimate for September. The September growth rate 
was positive 4.79%. Year-to-date revenues are 3.97% more than this time last year. 
 
Franchise and excise taxes combined were $39.7 million more than the September budgeted estimate of 
$362.9 million.  The September growth rate was negative 0.55%, and on a year-to-date basis negative 
2.99%. 
 
Gasoline and motor fuel revenues for September increased by 25.32% and were $7.0 million more than 
the budgeted estimate of $93.5 million.   
 
Motor Vehicle Registration revenues were $2.2 million more than the September estimate, and on a year-
to-date basis exceed estimates by $2.7 million. 
 
Tobacco tax revenues for the month were $0.4 million less than the budgeted estimate of $21.6 million. 
The growth rate for September was negative 3.45%. 
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Privilege tax revenues were $1.0 million more than the budgeted estimate of $25.5 million. 
 
Business Tax receipts were $0.1 million more than the budgeted estimate for September. 
 
Inheritance and estate tax revenues were $0.1 million less than the budgeted estimate. 
 
Hall income tax revenues for September were $0.7 million less than the budgeted estimate. For two 
months revenues are $0.6 million less than the budgeted estimate. 
 
All other taxes were below estimates by a net of $0.9 million. 
 
Year-to date revenues for two months were $44.0 million more than the budgeted estimates. The general 
fund exceeded estimates by $30.1 million and the four other funds that share in state tax revenues $13.9 
million. 
 
The budgeted revenue estimates for 2017-2018 are based on the State Funding Board’s consensus 
recommendation of November 29, 2016 and adopted by the first session of the 110th General Assembly in 
May 2017. Also incorporated in the estimates are any changes in revenue enacted during the 2017 session 
of the General Assembly. These estimates are available on the state’s website at 
http://www.tn.gov/finance/article/fa-budget-rev.  
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2016
Fund Actual Budgeted B/(W) Percent Actual B/(W) Percent

General Fund $1,156,381,000 $1,107,071,000 $49,310,000 4.45% $1,136,786,000 $19,595,000 1.72%
Highway Fund 80,624,000 73,684,000 6,940,000 9.42% 63,542,000 17,082,000 26.88%
Sinking Fund 30,395,000 30,309,000 86,000 0.28% 34,045,000 (3,650,000) -10.72%
City & County Fund 85,991,000 83,500,000 2,491,000 2.98% 74,096,000 11,895,000 16.05%
Earmarked Fund 7,000,000 7,000,000 0 0.00% 3,582,000 3,418,000 95.42%

    Total $1,360,391,000 $1,301,564,000 $58,827,000 4.52% $1,312,051,000 $48,340,000 3.68%

2016
Tax Source Actual Budgeted B/(W) Percent Actual B/(W) Percent

Franchise & Excise $402,642,000 $362,936,000 $39,706,000 10.94% $404,850,000 ($2,208,000) -0.55%
Income 623,000 1,338,000 (715,000)          -53.44% (1,841,000) 2,464,000 -133.84%
Inheritance & Estate 305,000 434,000 (129,000)          -29.72% 5,898,000 (5,593,000) -94.83%
Gasoline 73,524,000 68,869,000 4,655,000        6.76% 59,250,000 14,274,000 24.09%
Petroleum Special 5,878,000 5,892,000 (14,000)            -0.24% 6,022,000 (144,000) -2.39%
Tobacco 21,170,000 21,607,000 (437,000)          -2.02% 21,927,000 (757,000) -3.45%
Beer 1,658,000 1,534,000 124,000           8.08% 1,713,000 (55,000) -3.21%
Motor Vehicle Registration 26,083,000 23,855,000 2,228,000        9.34% 23,079,000 3,004,000 13.02%
Motor Vehicle Title 2,111,000 1,999,000 112,000           5.60% 2,155,000 (44,000) -2.04%
Mixed Drink 9,163,000 9,072,000 91,000             1.00% 8,489,000 674,000 7.94%
Business 4,240,000 4,141,000 99,000             2.39% 4,840,000 (600,000) -12.40%
Privilege 26,461,000 25,489,000 972,000           3.81% 27,646,000 (1,185,000) -4.29%
Gross Receipts 2,000 244,000 (242,000)          -99.18% 103,000 (101,000) -98.06%
TVA - In Lieu of Tax Payments 34,634,000 35,536,000 (902,000)          -2.54% 35,458,000 (824,000) -2.32%
Alcoholic Beverage 5,550,000 5,512,000 38,000             0.69% 5,379,000 171,000 3.18%
Sales and Use 725,173,000 714,253,000 10,920,000      1.53% 692,035,000 33,138,000 4.79%
Motor Vehicle Fuel 21,092,000 18,712,000 2,380,000        12.72% 14,918,000 6,174,000 41.39%
Severance 70,000 128,000 (58,000)            -45.31% 127,000 (57,000) -44.88%
Coin-operated Amusement 12,000 13,000 (1,000)              -7.69% 3,000 9,000 300.00%
Unauthorized Substance 0 0 0         NA 0 0 NA

Total $1,360,391,000 $1,301,564,000 $58,827,000 4.52% $1,312,051,000 $48,340,000 3.68%

Table 1
Revenue Collections by Fund

September
2017-2018

2017 2017

Revenue Collections by Tax
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2017 2017



2016-2017
Fund Actual Budgeted B/(W) Percent Actual B/(W) Percent

General Fund $1,855,865,000 $1,825,753,000 $30,112,000 1.65% $1,852,827,000 $3,038,000 0.16%
Highway Fund 155,390,000 145,541,000 9,849,000 6.77% 122,522,000 32,868,000 26.83%
Sinking Fund 60,619,000 60,571,000 48,000 0.08% 68,089,000 (7,470,000) -10.97%
City & County Fund 241,908,000 237,967,000 3,941,000 1.66% 209,650,000 32,258,000 15.39%
Earmarked Fund 27,333,000 27,333,000 0 0.00% 7,167,000 20,166,000 281.37%

    Total $2,341,115,000 $2,297,165,000 $43,950,000 1.91% $2,260,255,000 $80,860,000 3.58%

2016-2017
Tax Source Actual Budgeted B/(W) Percent Actual B/(W) Percent

Franchise & Excise $433,566,000 $409,781,000 $23,785,000 5.80% $446,912,000 ($13,346,000) -2.99%
Income 1,793,000 2,376,000 (583,000) -24.54% (649,000) 2,442,000 -376.27%
Inheritance & Estate 687,000 799,000 (112,000) -14.02% 8,627,000 (7,940,000) -92.04%
Gasoline 144,778,000 136,855,000 7,923,000 5.79% 115,474,000 29,304,000 25.38%
Petroleum Special 12,108,000 11,622,000 486,000 4.18% 11,713,000 395,000 3.37%
Tobacco 45,342,000 43,871,000 1,471,000 3.35% 44,019,000 1,323,000 3.01%
Beer 3,195,000 3,116,000 79,000 2.54% 3,205,000 (10,000) -0.31%
Motor Vehicle Registration 51,470,000 48,801,000 2,669,000 5.47% 43,953,000 7,517,000 17.10%
Motor Vehicle Title 3,982,000 4,007,000 (25,000) -0.62% 4,092,000 (110,000) -2.69%
Mixed Drink 18,336,000 17,704,000 632,000 3.57% 16,812,000 1,524,000 9.06%
Business 9,607,000 9,069,000 538,000 5.93% 12,099,000 (2,492,000) -20.60%
Privilege 53,399,000 52,461,000 938,000 1.79% 48,563,000 4,836,000 9.96%
Gross Receipts 9,918,000 13,012,000 (3,094,000) -23.78% 14,357,000 (4,439,000) -30.92%
TVA - In Lieu of Tax Payments 62,461,000 63,362,000 (901,000) -1.42% 63,912,000 (1,451,000) -2.27%
Alcoholic Beverage 10,145,000 10,517,000 (372,000) -3.54% 9,937,000 208,000 2.09%
Sales and Use 1,443,651,000 1,435,170,000 8,481,000 0.59% 1,388,516,000 55,135,000 3.97%
Motor Vehicle Fuel 36,507,000 34,342,000 2,165,000 6.30% 28,463,000 8,044,000 28.26%
Severance 133,000 259,000 (126,000) -48.65% 228,000 (95,000) -41.67%
Coin-operated Amusement 37,000 41,000 (4,000) -9.76% 22,000 15,000 68.18%
Unauthorized Substance 0 0 0         NA 0 0 NA

Total $2,341,115,000 $2,297,165,000 $43,950,000 1.91% $2,260,255,000 $80,860,000 3.58%

Revenue Collections by Tax
Year-to-Date

August - September
2017-2018

2017 - 2018 2017-2018

2017 - 2018 2017-2018

Table 2
Revenue Collections by Fund
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2017-2018
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